
NOTICE OF PUBLIC HEARING
BERNE ECONOMIC DEVELOPMENT COMMISSION

Notice is hereby given that the Economic Development Commission (the 
“EDC”) of the City of Berne, Indiana (the “City”) will hold a public hearing at 
6:30 p.m. on May 22, 2017 in the council chambers of Berne City Hall, 158 
West Franklin Street, Berne, Indiana 46711, regarding the issuance of the 
City’s Economic Development Tax Increment Revenue Bonds, Series 2017 
(Smith Brothers Project) (the “Bonds”) in an amount not to exceed $3,000,000 
for the purpose of (i) financing economic development facilities for Smith 
Brothers of Berne, Inc. (“Smith Brothers”) as an expansion to Smith Brothers 
existing facility in the City (the “Project”), located at 356 Monroe Street, in 
Berne, Indiana, and within the FCC/Downtown Economic Development Area 
(the “TIF Area”) within the City and (ii) paying all or a portion of the costs of 
issuance of the Bonds.

The Bonds will be issued by the City pursuant to I.C. 36-7-11.9, I.C. 36-7-12 
and I.C. 36-7-14 (collectively, the “Act”).  The Bonds will not be a general 
obligation of the City and will be payable solely from a pledge of tax increment 
revenues generated from the Project.

The public hearing is being held pursuant to I.C. 36-7-12-24.  The public is 
invited to attend and comment on any of the matters herein noted.

If the EDC shall find for itself and on behalf of itself and the City that the 
proposed issuance of the Bonds and the construction of the Project will be 
of benefit to the health or general welfare of the City and its citizens and 
complies with the purposes and provisions of the Act, the EDC will adopt 
a resolution approving the proposed issuance of the Bonds which will be 
considered by the Common Council of the City for approval of a bond ordinance 
authorizing the Bonds.
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